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B Khaled Hanafy: Establishing a Strategic Link between Greece & the Arab World Enhances the Vital Interests

The Secretary General of the Union of Arab Chambers, Dr. Khaled
Hanafy, stated that "maritime transport is the most important means
of international transport of goods, as it accounts for 85% of the
volume and 75% of the value of international trade, and it is the least
expensive among all means of transport."

"The Coronavirus pandemic has caused successive waves of shocks

to global maritime transport, which is expected to decline by 4.1% in
2020. However, challenges have laid the foundations for a changing
industry and its associated supply chains," he said.

Hanafy's statement came during his participation as a speaker
in the second working session held within the work of the ninth
Arab-Hellenic Economic Forum, under the title “Developments in



Maritime and Ports Sectors, Investment Opportunities and Future
Potentials”.

Hanafy further explained that "the Arab world occupies a pivotal
role in the field of international trade and enjoys a strategic location
between continents, while Greece is distinguished as the border
country in the European Union with the longest coastline for the
neighborhood," pointing to "the importance of the Suez Canal,
which is the most marine area linking the world's economies with
each other."

He said, "Greek-Arab cooperation needs to catch up with the fourth
industrial revolution and exchange experiences in this field in order
to enhance the mechanisms of technological development for ports
and maritime shipping. As the increase in shipping via e-commerce
will increase pressure on storage and distribution capacity, therefore,
it is important to expand distribution centers and warehouses, given
the changes brought about by the disruptions caused by COVID-19.”

Hanafy called for "the importance of moving our relations to a
strategic alliance relationship by developing cooperation in ports
logistics, multimodal transport and facilitating trade, thus reducing
the time and cost of marketing and distribution, in addition to the
vital role as commercial maritime transport hubs not only in the
Mediterranean and Arab regions but also for other continents of the
world."

He also stressed the necessity of establishing a land and sea
link between Greece and the Arab world, in parallel with the
establishment of joint economic zones that would greatly enhance
the vital interests of Greece and the Arab world. Here, governments
must play an effective role in facilitating and developing maritime
transport by coordinating and unifying regulations and standards and
simplifying reducing container clearance costs, and investing in port
infrastructure and facilities in partnership with the private sector.
Source (Union of Arab Chambers)
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B Qatar Central Bank Reserves Increased by 3.45%

The Qatar Central Bank revealed that its international reserves
and liquidity in foreign currencies increased in November 2020,
by 3.45% on an annual basis, increasing for the 33rd month in
a row.

Foreign reserves rose to 204.41 billion riyals ($56.2 billion) in
November, from 197.594 billion riyals ($54.3 billion) during
the same month in 2019. On a monthly basis, Qatar’s reserves
rose by 0.02 percent, or $13.7 million in November, from 204.36
billion riyals (56.14 billion dollars) registered during October.
Qatar’s foreign reserves continue to rise monthly since it began
to grow in March 2018, and are stable at its highest level in five
years since August 2015. The improvement in Qatar’s reserves
comes despite the repercussions of Corona on Doha’s economy,
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as Qatar allocated a stimulus package worth 75 billion Real
($20.73 billion) to recover from the negative repercussions of
the pandemic.

In parallel, the banks' consolidated budget data showed that
local private sector deposits with banks increased by the end
of last October by 2.8 billion riyals compared to the end of
September, to the level of 378.1 billion riyals. Note that there are
19 banks operating in Qatar that are competing with each other
to attract customers through various methods, such as granting
deposit holders privileges and discounts in affiliated or partner
institutions for each bank.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Egypt Expects a Growth of 5.5% in 2021

The Egyptian Minister of Finance, Mohamed Maait, expects
that the Egyptian economy will gradually return to its previous
growth rates of 5.5 percent during the fiscal year 2021/2022,
pointing out that "the current fiscal year may witness growth
between 2.8 percent and 4 percent, while it will rise to levels
Between 5.5 percent and 6.5 percent, during the next fiscal year."
In another context, Maait revealed that the Egyptian Ministry of
Finance has completed the legislative structure required to settle
Egyptian bond issues in local currency through the "Euroclear”
mechanism, noting that "we have largely completed the legislative
requirements that require a new law, and what remains is to
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B Expectations of Global Economic Recovery in the 2nd Half of 2021

The Global Economic Outlook report for 2021 expected that the
coming year will be one dominated by the rapid deployment of
effective vaccines and the effects of the massive policies and
stimulus packages.

The report showed that with the major European economies
starting new lockdown measures throughout their territories, and
the United States registering new records in the number of daily
corona cases, the last quarter of 2020 may witness a decline in
real GDP, followed by an uncertain path in 2021, indicating that
the next year may start with a weak first quarter in the northern
hemisphere as the virus continues to spread, followed by a
relatively strong recovery thanks to the massive fiscal stimulus
policies adopted by central banks and governments around the
developed world, especially if a vaccine becomes available.

(.Ji ‘L:IM dana ‘L_E)-*AAS\ @LA\ J:l)) cjj]
cNVare N La)n (graall aLaidY) aga
ST Lm‘; Bl 3 5.5 xe Al esa
| oW O Yty 2021/2022
) 3 2.8 o lget 2gdn 8 I I
O Shsina ) adipe Lad Al 345
| - Bl 6.5, il 4055
Sdall L)

Bl slgul o Jame (iS¢ AT Gl Ay
il Glylaa) gl slhaall Zuoydall L) e Lpeadd) Al
IS Ll A ) Dade ¢ 5alS5 558 A1 e Gplaall dlaally dspeaal
Al ko) A caas Gl adld Ally Leeoydnll cldlid) s

choose the company responsible for the settlement operations,
and it may take place between September and November 2021."
Maait added: "The agreement signed in October 2019 with
Euroclear Bank will allow the settlement of Egyptian debt
instruments issued in the local currency, which will attract more
foreign investors and global central banks to provide permanent
liquidity on these instruments and reduce the cost of local debt."
The Egyptian government issued the first sovereign green bonds
worth 750 million dollars last month, as part of the Finance
Ministry's plan to diversify debt instruments.

Source (Al-Arabiya.net, Edited)
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According to the report, given that the distribution of sufficient
numbers of vaccine doses will take most of the first half of 2021,
it is not expected that life will return to normal until the second
half of the year, revealing that once a broad conviction is formed
that life will return to its normal course, and consumers and the
service sector regain confidence, a major shift in the economic
environment is expected, which stands in stark contrast to the
post-global financial crisis, which was characterized by a weak
and sub-average recovery for a long time, and the main reason
behind the big difference in expectations this time lies in the
exceptional stimulus packages that took the form of financial
spending and monetary expansion.

Source (Al-Rai Newspaper-Kuwait, Edited)



